
�� 'HFHPEHU����������0RQGD\�������S�P���%RDUG�PHHWLQJ������%DEEV�5RDG��/HQRLU�&LW\��71���������
0HPEHUV�ZHOFRPH��EULQJ�D�FKDLU�� 

�� )HEUXDU\�����������6DWXUGD\���$ZDUGV�%DQTXHW��(OHFWLRQV��*HQHUDO�%XVLQHVV�0HHWLQJ���%HDUGHQ�
%DQTXHW�+DOO��.QR[YLOOH����S�P� 

�� 0DUFK���-����������7XHVGD\���:HGQHVGD\���0LGZHHN�0DVWHU�RQO\��%ULDQ�&DOGZHOO¶V� 

�� $SULO��-���������6DWXUGD\�	�6XQGD\���6SULQJ�+XQW�7HVW��+LZDVVHH�:0$���1(:�'$7(6�� 

�� 0D\���-�����������0LGZHHN�0DVWHU�2QO\��%ULDQ�&DOGZHOO¶V 

�� -XQH��-����������0LGZHHN�0DVWHU�2QO\��%ULDQ�&DOGZHOO¶V��7HQWDWLYHO\��PD\�EH�6HSWHPEHU� 

�� 2FWREHU���-����������)DOO�+XQW�7HVW��ORFDWLRQ�WR�EH�GHWHUPLQHG 

Nominations for Board & Officers for 2023 2 

Call for Awards for Dogs & People 3 

Gun Dog Award rules 4 

Puppy of the Year rules 5 
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7KH�QRPLQDWLQJ�FRPPLWWHH��KHDGHG�WKLV�\HDU�E\�%RDUG�0HPEHU�0LFKHOH�)OHWFKHU��DORQJ�ZLWK�FRPPLW�
WHH�PHPEHUV�'RQQD�6PLWK�DQG�&KHU\O�0F1XWW��KDV�UHFRPPHQGHG�WKH�IROORZLQJ�VODWH�IRU�(75&�2I�
ILFHU�DQG�'LUHFWRU�SRVLWLRQV�IRU�FOXE�\HDU�������EHJLQQLQJ�DW�WKH�HQG�RI�WKH�EDQTXHW�LQ�)HEUXDU\��� 

¨  3UHVLGHQW� �0LNH�6PLWK� 
¨ 9LFH�3UHVLGHQW� �-��0LFKDHO�(YDQV 
¨ 6HFUHWDU\�7UHDVXUHU���.DUHQ�(GZDUGV 
¨ +XQW�7HVW�6HFUHWDU\� �0LFKHOH�)OHWFKHU� 
¨ 7ZR�'LUHFWRU�SRVLWLRQV��)HE�����-�)HE������� �-LP�3HDUFH��-HII�5DGHU 
¨ $.&�'HOHJDWH� �0LFKHOH�)OHWFKHU� 

 
5HPDLQLQJ�RQ�WKH�ERDUG�DUH�&RU\�6PLWK�	�'HQLVH�&KDPEHUV��WKURXJK�)HE��������DQG�/XNH�0F&R\�	�
-HII�0F1XWW��WKURXJK�)HE����������+RZHYHU��-HII�UHFHQWO\�UHVLJQHG�IRU�SHUVRQDO�UHDVRQV�VR�WKH�%RDUG�
ZLOO�EH�DSSRLQWLQJ�D�UHSODFHPHQW�WR�ILOO�WKH�UHPDLQGHU�RI�KLV�WHUP���7KDQNV��-HII��IRU�DOO�WKH�KDUG�ZRUN�
\RX�DQG�&KHU\O�KDYH�SXW�LQ�RYHU�WKH�ODVW�VHYHUDO�\HDUV��\RX�DUH�PXFK�DSSUHFLDWHG�DQG�ZH�ZLVK�\RX�
DOO�WKH�EHVW��� 
  
$ODQ�%UXKLQ�ZLOO�FRQWLQXH�WR�VHUYH�DV�3DVW�3UHVLGHQW�WKURXJK�������DQG�'RQQD�6PLWK�KDV�DJUHHG�WR�
VHUYH��DV�&KLHI�0DUVKDO�IRU�RXU�HYHQWV�LQ�������UHSODFLQJ�/RLV�/XWKHQDXHU�ZKR�KDV�KHOG�WKLV�SRVW�IRU�
WKH�ODVW�VHYHUDO�\HDUV��7KDQNV��/RLV��� 7KHVH��ODVW�WZR�SRVLWLRQV�DUH�QRW�RQ�WKH�EDOORW��DQG�&KLHI�0DU�
VKDO�LV�QRW�LQ�LWVHOI�D�%RDUG�SRVLWLRQ��EXW�ERWK�SRVLWLRQV�DUH�LPSRUWDQW�WR�WKH�ZRUNLQJV�RI�WKH�FOXE��� 
 
%RDUG�WHUPV�H[SLULQJ�DUH�-LP�3HDUFH�DQG�3HWHU�7RURN�����0DQ\�WKDQNV�WR�ERWK�RI�WKHP�IRU�WKHLU�H[SHU�
WLVH��DGYLFH�DQG�KDUG�ZRUN�RYHU�WKH�SDVW�VHYHUDO�\HDUV��DQG�WKDQNV�WR�-LP�IRU�DJUHHLQJ�WR�DQRWKHU�
WHUP�RQ�WKH�%RDUG���+XJH�WKDQNV�WR�0LNH�6PLWK��ZKR�DJUHHG�WR�VWD\�DV�3UHVLGHQW�IRU�D�VHFRQG�WHUP���
:H¶YH�KDG�D�EXV\�\HDU�IRU�VXUH�� 
 
,Q�DFFRUGDQFH�ZLWK�WKH�%\ODZV��DGGLWLRQDO�QRPLQDWLRQV�PD\�EH�PDGH�E\�DQ\�PHPEHU�SULRU�WR�'HFHP�
EHU�����������LQ�ZULWLQJ�WR�WKH�6HFUHWDU\��SURYLGHG�WKDW�WKH�SURSRVHU�VKDOO�SUHVHQW�WR�WKH�6HFUHWDU\�D�
ZULWWHQ�VWDWHPHQW�IURP�WKH�SURSRVHG�FDQGLGDWH�VLJQLI\LQJ�ZLOOLQJQHVV�WR�EH�D�FDQGLGDWH� �1R�SHUVRQ�
PD\�EH�D�FDQGLGDWH�IRU�PRUH�WKDQ�RQH�HOHFWLYH�SRVLWLRQ��H[FHSW�IRU�WKH�SRVLWLRQ�RI�$.&�'HOHJDWH�
ZKLFK�PD\�EH�FRPELQHG�ZLWK�DQ\�RWKHU�ERDUG���RIILFHU�SRVLWLRQ��DQG�6HFUHWDU\�DQG�7UHDVXUHU�ZKLFK�
PD\�EH�FRPELQHG�� �:H�ZHOFRPH�DGGLWLRQDO�QRPLQDWLRQV�DQG�HQFRXUDJH�DOO�PHPEHUV�WR�EHFRPH�LQ�
YROYHG�LQ�WKH�UXQQLQJ�RI�WKH�(75&�--�ZLWKRXW�PDQ\�YROXQWHHUV�KHOSLQJ��ZH�ZRXOG�EH�XQDEOH�WR�GR�DOO�
WKH�HYHQWV�ZH�SXW�RQ�HDFK�\HDU� �,Q�WKH�PHDQWLPH��WKDQNV�WR�WKH�QRPLQDWLQJ�FRPPLWWHH�IRU�\RXU�ZRUN��
DQG�WR�DOO�WKH�QRPLQHHV�IRU�\RXU�ZLOOLQJQHVV�WR�VHUYH�� 
 
7R�PDNH�D�QRPLQDWLRQ��VHQG�LW�WR�6HFUHWDU\�.DUHQ�
(GZDUGV�DW�HGZDUGVNF#JPDLO�FRP�RU�E\�PDLO�WR�����
%DEEV�5RDG��/HQRLU�&LW\��71������� �3OHDVH�VSHFLI\�
WKH�QRPLQHH
V�IXOO�QDPH�DQG�WKH�SRVLWLRQ�IRU�ZKLFK�
\RX�DUH�QRPLQDWLQJ�KLP�RU�KHU��DQG�VHQG�DORQJ�WKH�
ZULWWHQ�DJUHHPHQW��IRUZDUGHG�HPDLO�RU�VFDQQHG�OHW�
WHU��IRU�HPDLO�QRPLQDWLRQV��RI�WKH�QRPLQHH�VWDWLQJ�KLV�
KHU�ZLOOLQJQHVV�WR�VWDQG�IRU�HOHFWLRQ����,I�WKHUH�DUH��DQ\�
DGGLWLRQDO�QRPLQDWLRQV�IURP�WKH�PHPEHUVKLS��WKH\�
ZLOO�EH�DQQRXQFHG�LQ�WKH�-DQXDU\�QHZVOHWWHU��� 

Nominating Committee Slate for Election  
& Call for Additional Nominees From the Membership 
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<HDU 0HPEHU�RI�WKH�<HDU $.&�6SRUWVPDQ�RI�WKH�<HDU 

���� .DUHQ�(GZDUGV 0LFKHOH�)OHWFKHU 

���� 0LNH�6PLWK -RG\�:DUH 

���� 5REHUWD�:LOOLDPV %ULDQ�&DOGZHOO 

���� -��0LFKDHO�(YDQV &DURO�6WRQH 

���� 'HUHN�'LHWHULFK -��0LFKDHO�(YDQV 

���� -LP�3HDUFH 'DYLG�.QRWW 

���� &DURO�6WRQH -LP�3HDUFH���.DUHQ�(GZDUGV 

���� -��0LFKDHO�(YDQV .HQ�:DGH 

���� &RU\�	�(OHQD�6PLWK $ODQ�%UXKLQ 

���� $ODQ�%UXKLQ -��0LFKDHO�(YDQV 

3(23/(�$:$5'((6�IURP�3ULRU�<HDUV�� 

End of the Year Awards — Call for Nominations  

$QRWKHU�\HDU�IORZQ�E\��DQG�,�FDQ�VDIHO\�VD\�WKDW�WKLV�KDV�EHHQ�(75&¶V�EXVLHVW�\HDU�HYHU����2QH�RI�WKH�KLJKOLJKWV�
RI�WKH�)HEUXDU\�HQG-RI-WKH-\HDU�%DQTXHW�LV�UHFRJQL]LQJ�SHRSOH�DQG�GRJV�IRU�WKHLU�DFFRPSOLVKPHQWV��GXULQJ�WKH�
\HDU���&OXE�DZDUGV��QRPLQDWLRQ�SURFHGXUHV��DQG�GXH�GDWHV�DUH�OLVWHG�EHORZ���$OO�QRPLQDWLRQV�DQG�RWKHU�LQIRU�
PDWLRQ�UHTXLUHG�IRU�HDFK�DZDUG��DUH�GXH�WR�-��0LFKDHO�(YDQV��)RZOB0RXWKB.�#DRO�FRP���E\�-$18$5<�������� 

3(23/(�$:$5'6���FDOOLQJ�IRU�QRPLQDWLRQV�IURP�HYHU\RQH�LQ�WKH�FOXE�IRU�WKH�IROORZLQJ�WZR�DZDUGV���)L�
QDO�VHOHFWLRQ�ZLOO�EH�PDGH�E\�VHFUHW�EDOORW�RI�WKH�%RDUG�RI�'LUHFWRUV���6HH�EHORZ�IRU�SDVW�ZLQQHUV�RI�WKLV�DZDUG� 

¨ (75&�0HPEHU�RI�WKH�<HDU���$Q\�(75&�0HPEHU�PD\�QRPLQDWH�DQ\�RWKHU�PHPEHU�IRU�WKLV�DZDUG���7KH�
FULWHULRQ�LV��ZKR�KDV�GRQH�WKH�PRVW�WR�KHOS�RXW�WKH�FOXE�GXULQJ�WKH�SDVW�\HDU"��3OHDVH�VHQG�\RXU�QRPLQDWLRQV�
DORQJ�ZLWK�D�EULHI�MXVWLILFDWLRQ�ZK\�\RX�WKLQN�WKH�SHUVRQ�LV�GHVHUYLQJ�RI�WKH�DZDUG��7KH�DZDUG�FRQVLVWV�RI�DQ�
HQJUDYHG�SODTXH�� 

¨ $.&�6SRUWVPDQ�RI�WKH�<HDU���7KLV�DZDUG�UHFRJQL]HV�WKH�PHPEHU�ZKR�EHVW�H[HPSOLILHV�WKH�TXDOLWLHV�
\RX�ZDQW�WR�VHH�LQ�GRJ�VSRUWV��DQG�ZKR�KDV�EHVW�IXUWKHUHG�WKH�DLPV�RI�WKH�$.&�LQ�SURPRWLQJ�RXU�VSRUW���7KH�
DZDUG�LV�DQ�HQJUDYHG�SODTXH�PRXQWHG�ZLWK�DQ�$.&-SURYLGHG�PHGDOOLRQ� 

'2*�$:$5'6��<RX�PXVW�QRPLQDWH�\RXU�RZQ�GRJ�RU�SXSS\�IRU�WKHVH�DZDUGV���� 

¨ *XQ�'RJ�DQG�3XSS\�RI�WKH�\HDU�$ZDUGV�--�7KHVH�DZDUGV�DUH�EDVHG�RQ�SRLQWV�HDUQHG�LQ�KXQW�WHVW�FRPSHWL�
WLRQ�DQG�FOXE�WULDOV�GXULQJ�WKH�\HDU���,QIRUPDWLRQ�PXVW�EH�SURYLGHG�IRU�HDFK�GRJ�QRPLQDWHG���5HPHPEHU�WR�
FKHFN�WKH�(75&�ZHEVLWH��KWWS���ZZZ�HWUFOXE�RUJ�JXQBGRJV�KWP��IRU�DZDUG�UXOHV�DQG�LQIRUPDWLRQ�RQ�KRZ�WR�
VXEPLW�QRPLQDWLRQV�DQG�FRXQW�SRLQWV���<RX�PD\�SURYLGH�WKH�LQIRUPDWLRQ�LQ�DQ�HPDLO�RU�OHWWHU� �:LQQLQJ�GRJ�
DQG�SXSS\�ZLOO�UHFHLYH�DQ�HQJUDYHG�SODTXH�WR�NHHS�DQG�D�VLOYHU�SHUSHWXDO�WURSK\�WR�GLVSOD\�IRU�D�\HDU��� 

¨ 7LWOH�DZDUGV� �,I�\RXU�GRJ�KDV�HDUQHG�DQ\�$.&�ILHOG�WLWOHV���-+��6+��0+��$)&��)&��4$���HWF���GXULQJ�������
SOHDVH�VHQG�\RXU��QDPH��\RXU�GRJ
V�UHJLVWHUHG�QDPH� WLWOH�HDUQHG��DQG�WKH�GDWH�DQG�SODFH�ZKHUH�\RX�WLWOHG���
(75&�UHFRJQL]HV�WKHVH�DFKLHYHPHQWV�ZLWK�DQ�HQJUDYHG�SODTXH� � 

0DVWHU�1DWLRQDO��0DVWHU�$PDWHXU�'RJV� �,I�\RXU�GRJ�ZDV�D�ILQDOLVW�DW�WKH������0DVWHU�1DWLRQDO�RU�WKH������
0DVWHU�$PDWHXU��HPDLO�WKH�LQIR�WR�0LFKDHO�DORQJ�ZLWK�D�SLFWXUH�RI�\RX�\RXU�GRJ�\RXU�VLOYHUZDUH� �7KH�DZDUG�LV�DQ�
HQJUDYHG�SODTXH�ZLWK�WKH�SLFWXUH�PRXQWHG�RQ�LW���,I�\RXU�GRJ�ZDV�TXDOLILHG�WR�HQWHU�WKH������0DVWHU�1DWLRQDO�RU�
0DVWHU�$PDWHXU�DQG�UHFHLYHG�DQ�LQYLWDWLRQ�IURP�WKH�015&�0$5&�WR�SDUWLFLSDWH��EXW�HLWKHU�GLG�QRW�UXQ�RU�GLG�QRW�
SDVV�DOO�VHULHV��SOHDVH�VHQG�DORQJ�WKDW�LQIRUPDWLRQ�WRR���1R�KDUGZDUH��EXW�ZH�ZDQW�WR�DQQRXQFH�WKLV�DFKLHYH�
PHQW���0DNH�VXUH�\RX�DUH�FOHDU�ZKLFK�FDWHJRU\�\RXU�GRJ�IDOOV�LQWR� 
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�� 7KH�GRJ�ZKLFK�DFFXPXODWHV�WKH�PRVW�SRLQWV�LQ�$.&-/LFHQVHG�5HWULHYHU�+XQWLQJ�7HVWV�DQG�(75&�
FOXE�WULDOV�WKURXJKRXW�WKH�FDOHQGDU�\HDU�ZLOO�EH�WKH�ZLQQHU�RI�WKH�DQQXDO�+ROFRPE�*XQ�'RJ�DZDUG�
DQG�WURSK\��7KH�DQQXDO�DZDUG�DQG�WURSK\�ZLOO�EH�SUHVHQWHG�DW�WKH�)HEUXDU\�(75&�DQQXDO�DZDUGV�
EDQTXHW��7KH�UHFLSLHQW�RI�WKH�+ROFRPE�*XQ�'RJ�RI�WKH�<HDU�DZDUG�ZLOO�NHHS�WKH�WURSK\�IRU�RQH�\HDU�
DQG�LV�UHVSRQVLEOH�IRU�LWV�FDUH��$Q�HQJUDYHG�SHUVRQDO�SODTXH�LV�DZDUGHG�WR�WKH�UHWULHYHU�DQG�WKH�
RZQHU�� 

�� 3RLQWV�PD\�EH�HDUQHG�RQO\�LQ�$.&�/LFHQVHG�5HWULHYHU�+XQWLQJ�7HVWV�DQG�(75&�&OXE�7ULDOV�� 
�� 3RLQWV�HDUQHG�IRU�³3XSS\´�6WDNHV�DW�$.&�+XQW�7HVWV�RU�(75&�&OXE�7ULDOV��SOXV�SRLQWV�HDUQHG�E\�

SXSSLHV�XQGHU����PRQWKV�RI�DJH�DW�WKH�WLPH�RI�WKH�$.&�+XQW�7HVWV�RU�(75&�&OXE�7ULDOV�ZLOO�QRW�EH�
LQFOXGHG�LQ�FRPSXWDWLRQ�RI�*XQ�'RJ�RI�WKH�<HDU�SRLQW�WRWDOV�� 

�� 'RJV�DUH�HOLJLEOH�WR�HDUQ�SRLQWV�DW�WKHLU�FXUUHQW�$.&�WLWOH�OHYHO�DQG�KLJKHU�VWDNHV�DW�(75&�&OXE�7UL�
DOV��)RU�H[DPSOH��D�GRJ�ZKR�KDV�DOUHDG\�HDUQHG�KLV�6HQLRU�+XQWHU�WLWOH�PD\�FRQWLQXH�WR�HDUQ�SRLQWV�
DW�HLWKHU�WKH�6HQLRU�OHYHO�RU�WKH�0DVWHU�OHYHO��+RZHYHU��RQFH�D�GRJ�KDV�SDVVHG�WZR�FRQVHFXWLYH�
FOXE�WULDO�VWDNHV�DW�D�KLJKHU�OHYHO�WKDQ�WKHLU�FXUUHQW�$.&�WLWOH��RU�KDV�D�VLQJOH�SDVV�DW�WKH�KLJKHU�OHYHO�
DW�DQ�$.&�WHVW��KH�RU�VKH�PD\�QR�ORQJHU�UXQ�ORZHU�OHYHO�VWDNHV�IRU�SRLQWV�DW�(75&�&OXE�7ULDOV�� 

�� 'RJV�DUH�HOLJLEOH�WR�HDUQ�SRLQWV�DW�WKHLU�FXUUHQW�WLWOH�OHYHO�RU�DERYH�LQ�$.&�+XQW�7HVWV��2QFH�D�GRJ�
HDUQV�D�SDVV�LQ�D�KLJKHU�VWDNH�WKDQ�LWV�FXUUHQW�$.&�WLWOH�OHYHO�DW�DQ�$.&�KXQW�WHVW��WKDW�GRJ�FDQQRW�
UXQ�D�OHVVHU�KXQW�WHVW�VWDNH�IRU�SRLQWV��)RU�H[DPSOH��D�GRJ�ZLWK�DQ�$.&�0DVWHU�SDVV�FDQQRW�UXQ�LQ�
DQ�$.&�6HQLRU�+XQW�7HVW�VWDNH�IRU�SRLQWV��EXW�PD\�HDUQ�SRLQWV�IRU�D�UXQ�LQ�DQ�$.&�0DVWHU�VWDNH�� 

�� $OO�KXQW�WHVWV�VWDNHV�ZLOO�EH�UXQ�IRU�FRPSOHWLRQ�SRLQWV�RQO\��SRLQWV�DUH�RQO\�DZDUGHG�SHU�WHVW�VXF�
FHVVIXOO\�SDVVHG��� 

�� &DOFXODWLRQ�RI�3RLQWV�� 
D� $�GRJ�ZLOO�UHFHLYH���SRLQW�IRU�-XQLRU����SRLQWV�IRU�6HQLRU��DQG���SRLQWV�IRU�0DVWHU�DW�HDFK�$.&�

/LFHQVHG�5HWULHYHU�+XQWLQJ�7HVW�SDVVHG��3RLQWV�HDUQHG�DW�D�6SHFLDOW\�ZKHUH�RQO\�RQH�EUHHG�LV�
DOORZHG�WR�FRPSHWH�PD\�EH�LQFOXGHG�LQ�WKH�SRLQWV�FDOFXODWLRQV��EXW�RQO\�XS�WR�D�PD[LPXP�RI�WZR�
FRPSOHWLRQV��L�H��XS�WR���SRLQWV�IRU�-XQLRU����SRLQWV�IRU�6HQLRU��RU���SRLQWV�IRU�0DVWHU�WHVWV�
SDVVHG��� 

E� $�GRJ�ZLOO�UHFHLYH���SRLQW�IRU�-XQLRU����SRLQWV�IRU�6HQLRU��DQG���SRLQWV�IRU�0DVWHU�DW�HDFK�&OXE�
7ULDO�VWDNH�SDVVHG��+RZHYHU��RQO\�WKH�KLJKHVW�OHYHO�SDVVHG�IRU�ZKLFK�WKH�GRJ�LV�HOLJLEOH�WR�UH�
FHLYH�SRLQWV�ZLOO�FRXQW�WRZDUGV�WKH�*XQ�'RJ�DZDUGV��6LQJOHV�&ODVVLF�DQG�$GYDQFHG�-XQLRU�
+XQWHU�VWDNHV�ZLOO�QRW�FRXQW�WRZDUGV�WKH�*XQ�'RJ�$ZDUGV�� 

F� 3RLQWV�IRU�0DVWHU�1DWLRQDO�RU�0DVWHU�$PDWHXU�+XQW�7HVWV�� 
L� $�GRJ�ZLOO�UHFHLYH���SRLQW�IRU�TXDOLI\LQJ�IRU�WKH�0DVWHU�1DWLRQDO�DQG�RU�0DVWHU�$PDWHXU�+XQW�

7HVW� 
LL� $�GRJ�ZLOO�UHFHLYH���SRLQWV�IRU�SDVVLQJ�DW�WKH�0DVWHU�1DWLRQDO�DQG�RU�0DVWHU�$PDWHXU�+XQW�

7HVW� 
�� 2QO\�GRJV�RZQHG�E\�(75&�PHPEHUV�LQ�JRRG�VWDQGLQJ�DUH�HOLJLEOH�WR�FRPSHWH�IRU�WKH�*XQ�'RJ�RI�

WKH�<HDU�DZDUG��+RZHYHU��SRLQWV�JDLQHG�ZKLOH�WKH�GRJ�LV�EHLQJ�KDQGOHG�E\�VRPHRQH�RWKHU�WKDQ�WKH�
RZQHU�ZLOO�FRXQW�WRZDUGV�WKH�DZDUG��ZKHWKHU�RU�QRW�WKH�KDQGOHU�LV�DQ�(75&�PHPEHU�� 

�� ,Q�WKH�HYHQW�RI�D�WLH��WKH�WLHG�GRJ�ZKR�FRPSHWHG�LQ�WKH�PRVW�(75&�&OXE�7ULDOV�GXULQJ�WKH�DZDUGV�
\HDU�ZLOO�EH�GHFODUHG�WKH�ZLQQHU��,I�WKLV�WLH�EUHDNHU�VWLOO�UHVXOWV�LQ�D�WLH��DOO�WLHG�GRJV�ZLOO�UHFHLYH�
UHFRJQLWLRQ�� 

��� 7KH�HOLJLELOLW\�\HDU�IRU�WKH�*XQ�'RJ�RI�WKH�<HDU�$ZDUG�EHJLQV�-DQXDU\���DQG�UXQV�WKURXJK�'HFHP�
EHU����RI�WKH�DZDUG�\HDU��,W�ZLOO�EH�WKH�UHVSRQVLELOLW\�RI�WKH�RZQHU�WR�SURYLGH�LQIRUPDWLRQ�RQ�(75&�
FOXE�DQG�$.&�SDVVHV�WR�WKH�(75&�FOXE�PHPEHU�ZKR�LV�UHVSRQVLEOH�IRU�WDEXODWLQJ�SRLQWV��E\�WKH�
GDWH�VSHFLILHG�LQ�WKH�'HFHPEHU�QHZVOHWWHU��,I�WKHUH�LV�D�GLVFUHSDQF\�LQ�WKH�SRLQWV�VXEPLWWHG�IRU�
(75&�HYHQWV�DQG�(75&¶V�UHFRUGV��WKH�UHFRUGV�RI�WKH�(75&�DUH�ILQDO��$Q\�GLVFUHSDQFLHV�LQ�$.&�
SRLQWV�VXEPLWWHG�ZLOO�EH�FRPSDUHG�WR�$.&¶V�3HUIRUPDQFH�UHFRUGV�ZLWK�$.&�WDEXODWLRQV�EHLQJ�ILQDO��
7KHVH�UXOHV�DQG�UHJXODWLRQV�DUH�WR�EH�SXEOLVKHG�LQ�WKH�FOXE�QHZVOHWWHU�SUHFHGLQJ�WKH�FOXE¶V�DQQXDO�
)HEUXDU\�PHHWLQJ��$�FRS\�ZLOO�EH�SRVWHG�RQ�WKH�(75&�ZHEVLWH��$Q\�FKDQJHV�WR�WKH�UXOHV�ZLOO�EH�
SXEOLVKHG�LQ�WKH�FOXE�QHZVOHWWHU�DQG�SRVWHG�RQ�WKH�ZHEVLWH��:LQQHUV�ZLOO�EH�DQQRXQFHG�LQ�WKH�
0DUFK�1HZVOHWWHU�DQG�SRVWHG�RQ�WKH�(75&�:HEVLWH�� 

(75&�*81�'2*�2)�7+(�<($5�$:$5'�58/(6��1RYHPEHU���������� 



 (75&�3833<�2)�7+(�<($5�58/(6��1RYHPEHU���������� 
  
�� 7KH�SXSS\�ZKLFK�DFFXPXODWHV�WKH�PRVW�SRLQWV�SHU�WKH�UXOHV�EHORZ�LQ�(75&�FOXE�WULDOV��SXSS\�VWDNHV�DW�(75&¶V�

$.&�+XQW�7HVWV��RU�$.&�OLFHQVHG�+XQW�WHVWV�WKURXJKRXW�WKH�\HDU�ZLOO�EH�WKH�ZLQQHU�RI�WKH�DQQXDO�$XVWLQ-:LOOLDPV�
3XSS\�RI�WKH�<HDU�DZDUG�DQG�WURSK\��3XSSLHV�EHWZHHQ����ZHHNV�DQG�RQH�\HDU�RI�DJH�DUH�HOLJLEOH�WR�FRPSHWH��7KH�
DQQXDO�DZDUG�DQG�WURSK\�ZLOO�EH�SUHVHQWHG�DW�WKH�)HEUXDU\�(75&�DQQXDO�DZDUGV�EDQTXHW��7KH�UHFLSLHQW�RI�WKH�
$XVWLQ-:LOOLDPV�3XSS\�RI�WKH�<HDU�DZDUG�ZLOO�NHHS�WKH�WURSK\�IRU�RQH�\HDU�DQG�LV�UHVSRQVLEOH�IRU�LWV�FDUH��$Q�HQ�
JUDYHG�SHUVRQDO�SODTXH�LV�DZDUGHG�WR�WKH�SXSS\�DQG�WKH�RZQHU�� 

�� $JH�&ODVVLILFDWLRQV��-XQLRU�3XSS\��WHQ�ZHHNV�WKURXJK�VL[�PRQWKV�����ZHHNV�RI�DJH���6HQLRU�3XSS\�-�VHYHQ�PRQWKV�
WR�RQH�\HDU�����ZHHNV�WR�ILUVW�ELUWKGD\��� 

�� 3RLQWV�� 
D� 3RLQWV�ZLOO�EH�HDUQHG�RQO\�LQ�(75&�&OXE�7ULDOV��SXSS\�VWDNHV�DW�(75&¶V�$.&�+XQW�7HVWV��RU�UHJXODU�KXQW�

WHVW�VWDNHV�DW�DQ\�$.&�OLFHQVHG�KXQW�WHVWV��3RLQWV�IRU�DQ\�OHYHO�KXQW�WHVW�VWDNHV�DW�$.&�KXQW�WHVWV�RU�DQ\�
VWDNHV�DW�(75&�&OXE�7ULDOV�ZLOO�RQO\�FRXQW�LI�WKH�SXSS\�ZDV�OHVV�WKDQ���\HDU�RI�DJH�DW�WKH�WLPH�WKH�SRLQWV�
ZHUH�HDUQHG�� 

E� 3XSSLHV�DUH�HOLJLEOH�WR�UXQ�LQ�WKHLU�FXUUHQW�DJH�FODVVLILFDWLRQ��$�6HQLRU�SXSS\�PD\�QRW�FRPSHWH�LQ�WKH�-XQ�
LRU�3XSS\�FODVV��-XQLRU�SXSSLHV�PD\�FRPSHWH�LQ�WKH�KLJKHU�VWDNH�6HQLRU�3XSS\�FODVV�IRU�D�-$0�ULEERQ�RQ�
O\��QR�SODFHPHQW�RU�SRLQWV�ZLOO�EH�DZDUGHG�� 

�� &DOFXODWLRQ�RI�3RLQWV�� 
D�����3RLQWV�ZLOO�EH�DZDUGHG�IRU�SODFHPHQWV�LQ�(75&�FOXE�7ULDO�DQG�(75&�+XQW�7HVW�SXSS\�VWDNHV�DV�IROORZV�� 

L� ,I���RU�PRUH�SXSSLHV�DUH�HQWHUHG����SRLQWV�ZLOO�EH�DZDUGHG�IRU��VW�SODFH����SRLQWV�IRU��QG�SODFH��DQG���
SRLQW�IRU�SXSSLHV�SODFLQJ��UG�RU��WK�RU�UHFHLYLQJ�-$0�ULEERQV�� 

LL�����,I���SXSSLHV�DUH�HQWHUHG����SRLQWV�ZLOO�EH�DZDUGHG�IRU��VW�SODFH����SRLQW�IRU�SXSSLHV�SODFLQJ���QG���UG��
�WK��RU�UHFHLYLQJ�-$0�ULEERQV�� 

LLL� ,I���RU�IHZHU�SXSSLHV�DUH�HQWHUHG��DOO�SODFHPHQWV�DQG�-$06�ZLOO�UHFHLYH���SRLQW�HDFK�� 
���������������E���$GGLWLRQDO�3RLQWV��$�SXSS\�ZLOO�UHFHLYH���SRLQW�IRU�DQ\�-XQLRU�+XQWHU�VWDNH����SRLQWV�IRU�D�6HQLRU�+XQWHU�

VWDNH��RU���SRLQWV�IRU�D�0DVWHU�+XQWHU�VWDNH�SDVVHG�DW�DQ�(75&�&OXE�7ULDO�EHIRUH�WKH�SXSS\¶V�ILUVW�ELUWK�
GD\��1R�SRLQWV�ZLOO�EH�DZDUGHG�IRU�6LQJOHV�&ODVVLF�RU�$GYDQFHG�-XQLRU�VWDNHV�� 

��F���$�SXSS\�ZLOO�UHFHLYH���SRLQW�IRU�DQ\�$.&-OLFHQVHG�+XQW�7HVW�-XQLRU�+XQWHU�6WDNH����SRLQWV�IRU�6HQLRU����
SRLQWV�IRU�0DVWHU��SDVVHG�EHIRUH�WKH�SXSS\¶V�ILUVW�ELUWKGD\��3RLQWV�HDUQHG�DW�D�6SHFLDOW\�$.&�+XQW�7HVW�
ZKHUH�RQO\�RQH�EUHHG�LV�DOORZHG�WR�FRPSHWH�PD\�EH�LQFOXGHG�LQ�WKH�SRLQWV�FDOFXODWLRQV��EXW�RQO\�XS�WR�D�
PD[LPXP�RI�WZR�FRPSOHWLRQV�� 

�� 2QO\�SXSSLHV�RZQHG�E\�(75&�PHPEHUV�LQ�JRRG�VWDQGLQJ�DUH�HOLJLEOH�WR�FRPSHWH�IRU�WKH�3XSS\�RI�WKH�<HDU�DZDUG��
+RZHYHU��SRLQWV�JDLQHG�ZKLOH�WKH�SXSS\�LV�KDQGOHG�E\�VRPHRQH�RWKHU�WKDQ�WKH�RZQHU�ZLOO�FRXQW�WRZDUGV�WKH�
DZDUG�� 

�� ,Q�WKH�HYHQW�RI�D�WLH��WKH�WLHG�GRJ�ZKR�FRPSHWHG�LQ�WKH�PRVW�(75&�&OXE�7ULDOV�GXULQJ�WKH�DZDUGV�\HDU�ZLOO�EH�GH�
FODUHG�WKH�ZLQQHU��,I�WKLV�WLH�EUHDNHU�VWLOO�UHVXOWV�LQ�D�WLH��DOO�WLHG�GRJV�ZLOO�UHFHLYH�UHFRJQLWLRQ�� 

�� 7KH�HOLJLELOLW\�\HDU�IRU�WKH�3XSS\�RI�WKH�<HDU�$ZDUG�EHJLQV�-DQXDU\���DQG�UXQV�WKURXJK�'HFHPEHU����RI�WKH�DZDUG�
\HDU�� 

�� ,W�ZLOO�EH�WKH�UHVSRQVLELOLW\�RI�WKH�RZQHU�WR�SURYLGH�LQIRUPDWLRQ�RQ�(75&�FOXE�DQG�$.&�SDVVHV�WR�WKH�(75&�FOXE�
PHPEHU�ZKR�LV�UHVSRQVLEOH�IRU�WDEXODWLQJ�SRLQWV��E\�WKH�GDWH�VSHFLILHG�LQ�WKH�'HFHPEHU�QHZVOHWWHU��,I�LQ�WKH�HYHQW�
WKHUH�LV�D�GLVFUHSDQF\�LQ�WKH�SRLQWV�VXEPLWWHG�IRU�(75&�HYHQWV�DQG�(75&�UHFRUGV��WKH�UHFRUGV�RI�WKH�(75&�DUH�
ILQDO��$Q\�GLVFUHSDQFLHV�LQ�$.&�SRLQWV�VXEPLWWHG�ZLOO�EH�FRPSDUHG�WR�$.&¶V�3HUIRUPDQFH�UHFRUGV�ZLWK�$.&�WDEX�
ODWLRQV�EHLQJ�ILQDO� 

�� 7KHVH�UXOHV�DQG�UHJXODWLRQV�DUH�WR�EH�SXEOLVKHG�LQ�WKH�FOXE�QHZVOHWWHU�SUHFHGLQJ�WKH�FOXE¶V�DQQXDO�)HEUXDU\�PHHW�
LQJ��$�FRS\�ZLOO�EH�SRVWHG�RQ�WKH�(75&�ZHEVLWH��$Q\�FKDQJHV�WR�WKH�UXOHV�ZLOO�EH�SXEOLVKHG�LQ�WKH�FOXE�QHZVOHWWHU�
DQG�SRVWHG�RQ�WKH�ZHEVLWH��:LQQHUV�ZLOO�EH�DQQRXQFHG�LQ�WKH�0DUFK�1HZVOHWWHU�DQG�SRVWHG�RQ�WKH�(75&�:HEVLWH�� 

��� -XGJHV�DUH�VWURQJO\�HQFRXUDJHG�WR�VHW�XS�GLIIHUHQW�PDUNLQJ�WHVWV�IRU�WKH�-XQLRU�DQG�6HQLRU�SXSS\�WHVWV��$�ZDWHU�
PDUN�VKRXOG�EH�LQFOXGHG�LQ�WKH�6HQLRU�SXSS\�VWDNH��/DFN�RI�VXLWDEOH�JURXQGV��FROG�ZHDWKHU��DQG�WLPH�PD\�SURKLELW�
WKLV�VXJJHVWLRQ�EXW�DOO�HIIRUWV�VKRXOG�EH�PDGH�WR�DGKHUH�WR�LW�� 
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Minutes:  Board Meeting November 9, 2022 
254 Babbs Road, Lenoir City, TN  

3UHVHQW�IURP�WKH�%RDUG���0LNH�6PLWK��$ODQ�%UXKLQ��.DUHQ�(GZDUGV��0LFKHOH�)OHWFKHU��-LP�
3HDUFH��&RU\�6PLWK��YLD�SKRQH�IURP�0DLQH���'HQLVH�&KDPEHUV 
 
$EVHQW��H[FXVHG��-��0LFKDHO�(YDQV��3HWHU�7RURN��/XNH�0F&R\��-HII�0F1XWW 
 
2WKHUV�0HPEHUV�3UHVHQW��1RQH 
�� 
$�TXRUXP�LV�����RI�WKH�%RDUG��7KHUHIRUH��D�TXRUXP�RI�WKH�%RDUG�ZDV�PHW�ZLWK���SHRSOH�SUHVHQW���
7KH�PHHWLQJ�ZDV�FDOOHG�WR�RUGHU�DW������S�P�� 
 
2IILFHU¶V�DQG�$.&�'HOHJDWH¶V�5HSRUWV 
3UHVLGHQW¶V�5HSRUW��� 
 
6HFUHWDU\¶V�5HSRUW���.DUHQ�(GZDUGV��� 

0LQXWHV��/DVW�PHHWLQJ�ZDV�����������PLQXWHV�DSSURYHG�E\�D�PDMRULW\�RI�%RDUG�PHPEHUV�
DQG�VHQW�WR�WKH�FOXE�ZHEVLWH�RQ�����������$ODQ�PRYHG�WKDW�ZH�GLVSHQVH�ZLWK�UHDGLQJ�WKH�
PLQXWHV�RXW�ORXG��DQG�YRWH�IRUPDO�DSSURYDO��0LFKHOH�VHFRQGHG�WKH�PRWLRQ�ZKLFK�SDVVHG�
XQDQLPRXVO\�� 

 
&RUUHVSRQGHQFH��(75&�ERDUG���GLUHFWRUV�LQVXUDQFH�SROLF\�GXH�DQG�SDLG�GXULQJ�WKH�ODVW�

PRQWK�� 
 

0HPEHUVKLS���0HPEHUVKLS�DW�WKH�HQG�RI�'HFHPEHU�ZDV���������WRGD\���+DYH�����FDVK�EXW�
QR�IRUP�IURP�0DWWKHZ�7LSWRQ���+H�ZLOO�QHHG�ILUVW�UHDGLQJ�DQG�YRWH�LI�ZH�HYHU�JHW�WKH�UHVW�RI�WKH�
VWXII�IURP�KLP��0LFKHOH�JDYH�.DUHQ�DGGUHVV�IRU�KLP�IURP�(QWU\�([SUHVV�HQWU\�RQ�2FWREHU�WHVW��
.DUHQ�ZLOO�ZULWH�KLP�D�OHWWHU�DQG�VHQG�DORQJ�D�IRUP�WR�UHPLQG�KLP�ZH�QHHG�LW�EHIRUH�KH�FDQ�EH�
FRQVLGHUHG�D�PHPEHU��� 
 

7UHDVXUHU¶V�5HSRUW���&XUUHQW�EDODQFH�LV������������DIWHU�SD\LQJ�PRVW�RI�ELOOV�IURP�+XQW�7HVWV�
LQFOXGLQJ�VFUDWFKHV�� 
� 
2OG�%XVLQHVV� 

 
:UDS�XS�RQ������+XQW�7HVWV�� 
 
¨ 3D\PHQW�RI�DQ\�H[SHQVHV�IRU�/LQ�*HOEPDQQ�ZKR�JRW�VLFN�LQ�.HQWXFN\�RQ�KHU�ZD\�GRZQ�WR�MXGJH�

RXU�1RYHPEHU��-��WHVW"�$V�D�JHVWXUH�RI�IDLUQHVV�DQG�JRRGZLOO��$ODQ�PRYHG�WKDW�.DUHQ�VHQG�/LQ�
DQ�HPDLO�RIIHULQJ�WR�SD\�IRU�KHU�JDV�H[SHQVHV�WR�.HQWXFN\��-LP�VHFRQGHG��DQG�WKH�PRWLRQ�SDVVHG�
XQDQLPRXVO\�������>1RWH���/LQ�ZDV�VXUSULVHG�DQG�JUDWHIXO�IRU�RXU�RIIHU�DV�VKH�OLYHV�RQ�D�UHWLUHPHQW�
IL[HG�LQFRPH���+HU�H[SHQVHV�WR�.HQWXFN\�FRYHULQJ�JDV�DQG�D�KRWHO�URRP�PLGZD\�HDFK�WLPH��ZLWK�
VXSSRUWLQJ�GRFXPHQWDWLRQ��DPRXQWHG�WR����������WKLV�GLG�QRW�LQFOXGH�DQ\�H[SHQVHV�IRU�WKH�ZHHN�
VKH�VSHQW�LQ�.HQWXFN\�UHFRYHULQJ�QRU�GLG�LW�LQFOXGH�DQ\�PHDOV�RQ�WKH�ZD\�GRZQ�RU�EDFN���,�PDLOHG�
KHU�WKH�FKHFN�RQ���������@ 

 
¨ $Q\�RWKHU�FRPPHQWV���FRQFHUQV"��1RQH�QRWHG���7KH�6HSWHPEHU�WHVW�UDQ�YHU\�VPRRWKO\�ZLWK�WKH�

H[WUD�SUR�ELUGER\V�SURYLGHG�E\�5\DQ�6WDPH\���.DUHQ�DVNHG�LI�WKHUH�ZDV�DQ\�IHHGEDFN�IURP�WKH�
MXGJHV�RQ�WKH�LQFUHDVHG�DPRXQWV�ZH�DUH�QRZ�JLYLQJ�LQ�WKH�JUDWXLWLHV���$ODQ�VDLG�\HV��VHYHUDO�RI�
WKHP�KDG�WH[WHG�KLP�DIWHU�RSHQLQJ�XS�WKHLU�MXGJHV¶�JLIW�HQYHORSHV�DQG�WKDQNHG�WKH�FOXE�IRU�WKH�
JHQHURXV�DPRXQW���+RSHIXOO\�VRPHGD\�WKLV�ZLOO�WUDQVIHU�LQWR�PHDQLQJ�LW�LV�HDVLHU�WR�JHW�MXGJHV�IRU�
RXU�WHVWV�� 

 
1HZ�+XQW�7HVW�/RFDWLRQ��ER\�VFRXW�IDUP���0LNH�6PLWK�UHSRUWHG�WKDW�KH�DQG�0LNH�(YDQV�KDG�

WUDYHOHG�WR�:KLWHVEXUJ��QRUWK�RI�0RUULVWRZQ��WR�WDON�ZLWK�WKH�FDPS�GLUHFWRU�'DOH�'RXWKDW�DQG�JHW�

-�- 



DQ�XSGDWH�RQ�ZKDW�ZDV�KDSSHQLQJ�XS�WKHUH���'DOH�UHSRUWHG�WKDW�WKH�&RUSV�RI�(QJLQHHUV�KDG�
DJUHHG�WR�VWDUW�HDUWK�PRYLQJ�WR�EXLOG�D�SRQG�WKLV�ZLQWHU���7KHUH�LV�D�QLFH�PHVV�KDOO�WKHUH�DQG�
VRPH�FDELQV�ZLWK�D�FHQWUDO�EDWKKRXVH���7KH�ODQG�LV�QLFH��RQO\�RQH�SRQG�OLPLWV�LWV�XVHIXOQHVV�EXW�
WKHUH�PD\�EH�PRUH�LQ�WKH�IXWXUH�DFFRUGLQJ�WR�WKH�FDPS�GLUHFWRU���2WKHU�LVVXH�ZRXOG�EH�WKH�ODFN�
RI�DYDLODEOH�QHDUE\�PRWHOV�DQG�UHVWDXUDQWV��WKLV�SODFH�LV�TXLWH�RII�WKH�EHDWHQ�SDWK�DQG�WKH�QHDU�
HVW�IDFLOLWLHV�DUH�PLOHV�DZD\��:H�ZLOO�FKHFN�EDFN�ZLWK�WKHP�QH[W�VSULQJ�WR�VHH�SURJUHVV��� 

 
(TXLSPHQW��� 
¨ 8SGDWH�IURP�0LNH�6PLWK��KH�ERXJKW�QHZ�SXOOH\V�IRU�WKH�ZLQJHUV��DQG�D�QHZ�WLUH�IRU�WKH�VPDOO�

WUDLOHU���7KH�ROG�WLUH�KDG�D�ULS�LQ�WKH�VLGHZDOO���%HIRUH�VSULQJ��ZH�KDYH�WR�WDNH�D�ORRN�DQG�VHH�LI�
ZH�QHHG�WR�RUGHU�PRUH�UXEEHU�IRU�WKH�ZLQJHUV��LW¶V�EHHQ�D�ZKLOH�VLQFH�ZH�RUGHUHG�DQ\�� 

 
¨ 0LFKHOH�KDG�EHHQ�DVNHG�WR�ORRN�LQWR�JHWWLQJ�GHFDOV�RU�PDJQHWV�IRU�WKH�WUDLOHUV���7KHUH�ZDV�

VRPH�GLVFXVVLRQ�DERXW�ZKHWKHU�ZH�HYHQ�ZDQWHG�WR�GR�WKLV��LW�PD\�DIIHFW�WKH�UHVDOH�YDOXH�IRU�
WKH�WUDLOHUV��LW�PD\�DWWUDFW�WKLHYHV��LI�WKH�WUDLOHU�LV�LQ�D�ZUHFN�LW�PD\�HQWLFH�WKH�RWKHU�SHRSOH�WR�
VXH�WKH�FOXE��HWF���0DJQHWV�FDQ�UHGXFH�WKHVH�LVVXHV��LI�ZH�UHPRYH�WKHP�ZKHQ�WKH�WUDLOHUV�DUH�
SDUNHG�RU�PRYLQJ�DQG�VWRUH�WKHP�LQVLGH�WKH�WUDLOHU���0LFKHOH�KDV�EHHQ�DEOH�WR�ILQG�D�SODFH�WKDW�
ZLOO�GR�D�PDJQHW�RI�RXU�ORJR�LQ�FRORU��RQ�D�VROLG�ZKLWH�EDFNJURXQG��DQG���´�[���´�PDJQHW�ZRXOG�
EH�����VR�WKH�WRWDO�FRVW�IRU�SXWWLQJ���RQ�HDFK�WUDLOHU�ZRXOG�EH��������.DUHQ�PRYHG�ZH�EX\�IRXU��
'HQLVH�VHFRQGHG�WKH�PRWLRQ���LW�SDVVHG�XQDQLPRXVO\�ZLWK�RQH�FDYHDW���:H�QHHG�WR�FKHFN�WR�
VHH�LI�WKH�WUDLOHUV�DUH�DEOH�WR�KROG�PDJQHWV��LI�WKH\�DUH�IXOO\�DOXPLQXP�D�PDJQHW�ZRQ¶W�VWLFN���
>1RWH�IURP�ODWHU���PDJQHWV�ZRQ¶W�ZRUN�RQ�RXU�DOXPLQXP�WUDLOHUV�VR�ZH�ZLOO�KDYH�WR�JR�ZLWK�YL�
Q\O�GHFDOV�@ 

 
¨ 'XFN�SHQ���WKHUH�DUH�VWLOO�VRPH�LVVXHV�LQ�ZRUNLQJ�GXFNV�LQVLGH�WKH�SHQ�DQG�WU\LQJ�WR�JHW�WKHP�

LQWR�WKH�FUDWH���7ZR�SRVVLEOH�VROXWLRQV�ZHUH�GLVFXVVHG�–�RQH�LV�RSHQLQJ�XS�WKH�EDFN�SDQHO�LQWR�
WKH�ZRRGHQ��FORVHG�HQG�EHKLQG�WKH�SHQ�WR�DOORZ�D�IHZ�WR�HVFDSHH�LQWR�WKHUH�ZKHUH�WKH\�FDQ�EH�
ZRUNHG�PRUH�HDVLO\��WKH�RWKHU�LV�WR�EXLOG�D�SODVWLF�SLSH�IUDPH�ZLWK�FKLFNHQ�ZLUH�DQG�D�GRRU�LQ�LW��
VR�WKDW�LW�FDQ�EH�VHW�XS�DW�WKH�EDFN�RU�LQ�D�FRUQHU�DQG�D�IHZ�GXFNV�DW�D�WLPH�IRUFHG�LQWR�WKHUH�WR�
PDNH�LW�HDVLHU�WR�FUDWH�WKHP���1R�UHVROXWLRQ�ZDV�UHDFKHG��EXW�PRUH�WKRXJKW�LV�QHHGHG�LQ�KRZ�WR�
PDNH�WKLV�HDVLHU�DQG�NHHS�WKH�GXFN�KDQGOHUV�IURP�EHLQJ�FRPSOHWHO\�SODVWHUHG�ZLWK�GXFN�VOLPH�
ZKLOH�ORDGLQJ�FUDWHV��� 

 
5HSRUW�IURP�1RPLQDWLQJ�&RPPLWWHH���0LFKHOH�)OHWFKHU�UHSRUWHG�WKH�UHVXOWV��ZKLFK�EDVLFDOO\�

NHSW�DOO�RIILFHUV�WKH�VDPH���-LP�KDG�DJUHHG�WR�VHUYH�DQRWKHU���\HDU�WHUP�RQ�WKH�ERDUG��UHSODF�
LQJ�KLPVHOI��DQG�&KHU\O�0F1XWW�KDG�DJUHHG�WR�UHSODFH�3HWHU�7RURN���'RQQD�6PLWK�ZLOO�UHSODFH�
/RLV�/XWKHQDXHU�DV�&KLHI�0DUVKDO��ZKLFK�LV�D�QRQ-ERDUG�SRVLWLRQ�EXW�DQ�LPSRUWDQW�RQH�IRU�
VPRRWK�UXQQLQJ�RI�WHVWV���7KLV�LQIRUPDWLRQ�KDG�DOUHDG\�EHHQ�SURYLGHG�WR�WKH�FOXE�VHFUHWDU\�DV�
UHTXLUHG�LQ�WKH�%\ODZV��DQG�ZLOO�EH�SXEOLVKHG�LQ�WKH�QHZVOHWWHU���+RZHYHU��ZH�QRZ�KDYH�D�QHZ�
YDFDQF\�RQ�WKH�ERDUG�IURP�QRZ�XQWLO�������VHH�GLVFXVVLRQ�ODWHU��ZLWK�-HII�0F1XWW�UHVLJQLQJ�IRU�
SHUVRQDO�UHDVRQV���0LFKHOH�ZLOO�FRQWDFW�&KHU\O�WR�PDNH�VXUH�VKH�LV�VWLOO�ZLOOLQJ�WR�VHUYH�RQ�WKH�
%RDUG�IRU�WKH�QHZ�HOHFWLRQV�FRPLQJ�XS���>1RWH�IURP�ODWHU���&KHU\O�LV�QR�ORQJHU�DEOH�WR�VHUYH�
RQ�WKH�XSFRPLQJ�%RDUG�@ 

 
:LQWHU�$ZDUGV�%DQTXHW���&RQILUPHG�IRU�%HDUGHQ�%DQTXHW�+DOO��6DWXUGD\��)HEUXDU\�������������

0LNH�(YDQV�KDG�HDUOLHU� WROG�.DUHQ�WKDW�KH� LV�ZLOOLQJ� WR�DJDLQ�KDQGOH� WKH�DZDUGV�QRPLQDWLRQV���
.DUHQ�ZLOO�JHW�ZLWK�KLP�WR�GHWHUPLQH�ZKDW�GHDGOLQH�GDWHV�QHHG�WR�EH�SXEOLVKHG�LQ�WKH�'HFHP�
EHU�QHZVOHWWHU��� 

 
1HZ�%XVLQHVV��� 
 
1HZ�0HPEHUV��� 

¨ 0DWWKHZ�	�-R\�(GHQ������5LGJHODQG�'ULYH��-RKQVRQ�&LW\��71��������PDWWHGHQ���JPDLO�FRP��
SKRQH����-���-�������7KH\�RZQ�D�\RXQJ�EODFN�ODE�DQG�DUH�ZLOOLQJ�WR�ZRUN�DV�D�GXFN�ZUDQJOHU��

%RDUG�0LQXWHV��&RQWLQXHG 

-�- 



JXQQHU��RU�DVVLVW�ZLWK�FRPSXWHU���ZHEVLWH��'HQLVH�DQG�0LNH�6PLWK�DJUHHG�WR�EH�VSRQVRUV���
$ODQ�PRYHG�ZH�DFFHSW�KLP���WKHP�LQWR�PHPEHUVKLS�RQ�ILUVW�UHDGLQJ��'HQLVH�VHFRQGHG��WKH�
YRWH�ZDV�XQDQLPRXV�� 

 
%RDUG�PHPEHU�UHSODFHPHQW���-HII�0F1XWW�VHQW�DQ�HPDLO�WR�0LNH�6PLWK�UHVLJQLQJ�IRU�

XQVSHFLILHG�SHUVRQDO�UHDVRQV���0LNH�KDV�UHDFKHG�RXW�WR�KLP�WR�WKDQN�KLP�IRU�VHUYLFH�
DQG�PDNH�VXUH�WKDW�WKLV�LVQ¶W�VRPHWKLQJ�WKDW�LV�WKH�FOXE¶V�IDXOW�LQ�VRPH�ZD\���0HDQ�
ZKLOH��$ODQ�FRQWDFWHG�-HII�5DGHU�ZKR�KDV�DJUHHG�WR�ILOO�LQ�IRU�-HII�0F1XWW�IRU�WKH�UH�
PDLQGHU�RI�KLV�WHUP��ZKLFK�ZLOO�H[SLUH�LQ�)HEUXDU\��������-LP�PRYHG�ZH�DSSRLQW�-HII�
5DGHU�WR�WKH�XQH[SLUHG�WHUP��$ODQ�VHFRQGHG��DQG�WKH�YRWH�ZDV�XQDQLPRXV���127(���
WKLV�ZDV�ODWHU�FKDQJHG�WR�KDYH�-HII�EH�D�QHZ�ERDUG�PHPEHU�UHSODFLQJ�D�QHZ�%RDUG�
PHPEHU�IURP�WKH�QRPLQDWLQJ�FRPPLWWHH�ZKR�ZLWKGUHZ�IURP�WKH�VODWH�IRU�QH[W�\HDU��
WKH�%RDUG�ZLOO�DSSRLQW�VRPHRQH�WR�ILOO�-HII¶V�XQH[SLUHG�WHUP�WKURXJK�)HEUXDU\������ 

 
+XQW�7HVW�6FKHGXOH�IRU��������0LNH�6PLWK�UHSRUWHG�WKDW�KH��0LNH�(YDQV�DQG�$ODQ�

%UXKLQ�KDG�JRWWHQ�WRJHWKHU�DQG�DUH�SURSRVLQJ�D�FKDQJH�WR�RXU�KXQW�WHVW�VFKHGXOH�IRU�
WKLV�\HDU���2XU�DOUHDG\-DSSURYHG�6SULQJ�KXQW�WHVW��ZKLFK�LV���IOLJKWV�RI�0DVWHU��GRXEOH�
6HQLRU�DQG�GRXEOH�-XQLRU��ZRXOG�KDYH�QR�0DVWHU�WHVWV�DQG�ZRXOG�LQVWHDG�EH�D�TXDG�
6HQLRU�TXDG�-XQLRU�WHVW��ZLWK�WZR�-XQLRU�7HVWV�DQG�WZR�6HQLRU�WHVWV�HDFK�GD\���:H�
ZRXOG�DOVR�KDYH�IRXU�RWKHU�0DVWHU�PLGZHHN�WHVWV�DW�%ULDQ¶V��DQG�WHQWDWLYHO\�D�IDOO�WHVW�
DW�/XFN\����LI�LW¶V�DYDLODEOH��ZKLFK�ZRXOG�EH�WZR�PDVWHUV��GRXEOH�MXQLRU��GRXEOH�VHQLRU���
:H�ORRNHG�DW�GDWHV�DQG�FDPH�XS�ZLWK�WKH�IROORZLQJ�WHQWDWLYH�VFKHGXOH�SHQGLQJ�$.&�
DSSURYDO�DQG�DSSURYDO�RI�DOO�ODQGRZQHUV� 

 
0DUFK���-�����������0LGZHHN�0DVWHU�2QO\�����GRJV�%ULDQ�&DOGZHOO¶V 
$SULO��-���6SULQJ�+XQW�7HVW��4XDG�-+���4XDG�6+��+LZDVVHH 
0D\���-�����0LGZHHN�0DVWHU�����GRJV��%ULDQ�&DOGZHOO¶V 
6HSWHPEHU���-����0LGZHHN�0DVWHU�����GRJV��%ULDQ�&DOGZHOO¶V 
2FWREHU���-�������IOLJKWV�0DVWHU��GRXEOH�-+��GRXEOH�6+��/XFN\�� 
1RYHPEHU���-�����0LGZHHN�0DVWHU�����GRJV��%ULDQ�&DOGZHOO¶V 
 

7KH�ODVW�WZR�WHVWV�DUH�WHQWDWLYH���7KH�2FWREHU�WHVW�LV�D�GLUHFW�FRQIOLFW�ZLWK�WKH�0DVWHU�1D�
WLRQDO��ZKLFK�ZLOO�EH�LQ�*HRUJLD�WKLV�\HDU���7KH�1RYHPEHU�WHVW�ZRXOG�EH�MXVW�DIWHU�WKH�
01�LV�RYHU���:H�ZLOO�UHYLVLW�WKHVH�GDWHV�DQG�SODQV�ODWHU�LQ�WKH�\HDU�DQG�PD\�ZHOO�HQG�
XS�FDQFHOLQJ�ERWK�RI�WKHP���$OVR�RI�FRXUVH��WKHUH�LV�WKH�TXHVWLRQ�RI�DYDLODELOLW\�RI�
/XFN\���� 

 
-LP�SURSRVHG�WKDW�ZH�DFFHSW�WKLV�VFKHGXOH��'HQLVH�VHFRQGHG�DQG�WKH�YRWH�ZDV�XQDQL�

PRXV���0LFKHOH�ZLOO�VWDUW�ZRUNLQJ�ZLWK�$.&�WR�JHW�WKH�GDWHV�ILQDOL]HG�DQG�PDNH�FKDQJ�
HV�WR�WKH�IRUPDW�IRU�WKH�VSULQJ�WHVW�DW�+LZDVVHH�� 

 
&UHGLW���'HELW�&DUG�IRU�WKH�FOXE���6HYHUDO�SHRSOH�KDYH�KDG�GLIILFXOWLHV�ODWHO\�XVLQJ�WKHLU�

SHUVRQDO�FUHGLW�FDUGV�IRU�WKH�FOXE���0LFKHOH��ZKR�LV�QRZ�EHLQJ�DVNHG�WR�VHQG�KHU�FUHG�
LW�FDUG�LQIR�LQ�DQ�XQVHFXUHG�HPDLO�WR�$.&��ZDV�WULSOH�FKDUJHG�EHFDXVH�$.&�LV�VFUHZ�
LQJ�XS�IRU�WKH�QXPEHU�RI�GRJV�LQ�RXU�ODVW�WHVW��DQG�VKH�KDV�EHHQ�XQDEOH�WR�JHW�WKDW�
FRUUHFWHG�\HW���0LNH�6PLWK¶V�FDUG��ZKLFK�KH�XVHG�IRU�JXDUDQWHHLQJ�WKH�URRPV�DW�WKH�
PRWHO�IRU�WKH�1RYHPEHU�KXQW�WHVW��JRW�FKDUJHG�EHFDXVH�QR�RQH�ZDV�DEOH�WR�PDNH�LW�WR�
WKH�KRWHO�EHIRUH�QRRQ�WR�SURYLGH�WKHP�ZLWK�D�FKHFN���0LNH�VXJJHVWHG�WKDW�ZH�JHW�D�
FOXE�FUHGLW�FDUG���.DUHQ��DV�7UHDVXUHU��LV�YHU\�RSSRVHG�WR�WKLV�LGHD�DV�LW�PDNHV�WUDFN�
LQJ�H[SHQVHV�DQG�NHHSLQJ�ILQDQFLDO�FRQWURO�RYHU�FOXE�H[SHQGLWXUHV�PRUH�GLIILFXOW���$O�
VR��GHDOLQJ�ZLWK�FUHGLW�FDUG�FRPSDQLHV�LQ�WKH�HYHQW�RI�LVVXHV�DQG�IUDXG�LVVXHV�LV�LQ�
FUHDVLQJO\�WLPH�FRQVXPLQJ���6KH�SURPLVHG�WR�DOZD\V�JHW�SD\PHQW�WR�WKH�LQGLYLGXDOV�
ZKR�DUH�XVLQJ�WKHLU�RZQ�FDUGV�IRU�H[SHQVHV�EHIRUH�WKH�FUHGLW�FDUG�ELOOV�DUH�GXH�WR�EH�
SDLG��DQG�WKLV�KDV�QRW�EHHQ�D�SUREOHP�LQ�WKH�SDVW���$V�IDU�DV�WKH�$.&�LVVXH�JRHV��WKLV�
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QHHGV�WR�EH�ZRUNHG�RXW�ZLWK�$.&��DV�ZKHWKHU�LW¶V�D�SHUVRQDO�FDUG�25�D�FOXE�FDUG��LW�LV�
LQDSSURSULDWH�WR�SURYLGH�FUHGLW�FDUG�LQIR�LQ�DQ�XQVHFXUHG�HPDLO���7KH\�QHHG�WR�HLWKHU�
VHW�XS�D�VHFXUH�SD\PHQW�V\VWHP��RU�DFFHSW�D�FKHFN�LQ�WKH�PDLO�DQG�VHW�XS�V\VWHPV�WR�
PDNH�VXUH�LW�JHWV�FUHGLWHG�WR�WKH�DSSURSULDWH�SODFH� 

 
$IWHU�VRPH�IXUWKHU�GLVFXVVLRQ��$ODQ�PRYHG�ZH�WDEOH�WKLV�WRSLF�IRU�WKH�WLPH�EHLQJ�DQG�PD\EH�

EULQJ�LW�XS�ODWHU���-LP�VHFRQGHG�WKH�PRWLRQ�ZKLFK�SDVVHG�XQDQLPRXVO\��� 
 
&OXE�PHPEHU�KXQW�WHVW�IHH�GLVFRXQWV�IRU�ZRUNHUV���&XUUHQWO\��WKH�FOXE�RIIHUV�WZR�LQ�

FHQWLYHV�IRU�SHRSOH�WR�ZRUN�DW�WHVWV�–�IUHH�OXQFKHV��DQG�ZRUNHU�FRGHV�LI�WKH\�RZQ�D�
0DVWHU�GRJ�WKDW�WKH\�ZDQW�D�SUR�WR�UXQ��VR�WKH\�FDQ�HQWHU�HDUO\�DQG�EH�DVVXUHG�RI�D�
VSRW���0LFKHOH�PHQWLRQHG�WKDW�RQH�LQFHQWLYH�ZH�FRXOG�RIIHU�LV�DFFHSW�%LWFK�LQ�6HDVRQ�
VFUDWFKHV�ZLWK�IXOO�UHIXQG�RI�HQWU\�IHHV��ZLWKRXW�D�YHW�FHUWLILFDWH��IRU�ZRUNHUV�WKDW�ZH�
NQRZ�DUH�QRW�FKHDWHUV���7KH�VHFRQG�VXJJHVWLRQ�NLFNHG�DURXQG�ZDV�WR�RIIHU�UHIXQGV�RI�
RQH�HQWU\�IHH�IRU�RQH�GRJ�SHU�\HDU�IRU�ZRUNHU���FOXE�PHPEHUV�ZKR�VSHQG�D�FHUWDLQ�
DPRXQW�RI�WLPH�ZRUNLQJ�DW�RQH�RU�WZR�WHVWV�–�VXFK�DV�DW�OHDVW�KDOI�D�GD\�ZRUNLQJ���7KLV�
ZRXOG�EH�DQ�DIWHU�WKH�IDFW�UHIXQG�–�ZRUN�ILUVW��WKHQ�UHIXQG���,VVXHV�ZRXOG�EH�KRZ�WR�
NHHS�WUDFN�RI�KRZ�PXFK�D�SHUVRQ�ZRUNV���0LFKHOH�ZLOO�GUDIW�XS�D�SURSRVDO�DQG�SDVV�LW�
DURXQG�WR�WKH�%RDUG�IRU�FRPPHQWV�DQG�HGLWRULDOL]LQJ��DQG�ZH�ZLOO�GLVFXVV�WKLV�DJDLQ�DW�
WKH�QH[W�PHHWLQJ���:H�ZRXOG�KRSH�WR�EH�DEOH�WR�ILQDOL]H�LW�DW�WKDW�PHHWLQJ�VR�LW�FRXOG�
EH�SUHVHQWHG�WR�WKH�PHPEHUVKLS�DW�WKH�)HEUXDU\�EDQTXHW�� 

 
$Q\�RWKHU�QHZ�EXVLQHVV"���1RQH� 

 
$GMRXUQ���7KHUH�EHLQJ�QR�RWKHU�QHZ�EXVLQHVV��-LP�PRYHG�WKDW�ZH�DGMRXUQ���&RU\�VH�
FRQGHG�WKH�PRWLRQ�ZKLFK�WKHQ�SDVVHG�XQDQLPRXVO\���7KH�PHHWLQJ�ZDV�DGMRXUQHG�DW������S�P� 
 

6HYHUDO�(75&�PHPEHUV�KDYH�QHZ�SXSSLHV�WKLV�IDOO���/HIW�WR�ULJKW�DERYH���/HLJK�:DUH�ZLWK�
³7KXQGHU´��ZKR�ZLOO�EH�WKHLU�\RXQJHVW�VRQ�:LOOLDP¶V�GRJ��³0LQW´��RZQHG�E\�.DUHQ�(GZDUGV�DQG�
-LP�3HDUFH��DQG�9LFWRU�%XUN�ZLWK�³4XLQF\´��UHJLVWHUHG�QDPH�)HUQ�+LOO�'XFN�&DOO���$OO�WKUHH�SXS�
SLHV�DUH�E\�:\QZRRG¶V�2YHU�7KH�7RS�0+���4$���&&$��ZKR�OLYHV�LQ�0LFKLJDQ��DQG�RXW�RI�
)HUQ�+LOO�3\�,Q�7KH�6N\�0+���7KLV�OLWWHU�ZDV�EUHG�E\�.DUHQ�	�-LP��DQG�ZHUH�ERUQ����������� 
 
7KH�SXSS\�ZLWK�6DQWD��DOVR�IHDWXUHG�LQ�RXU�3KRWR�RI�WKH�0RQWK�RQ�WKH�ILUVW�SDJH��LV�0LFKHOH�
)OHWFKHU¶V�³$PEHU�´�DND�7KLVWOH�5RFNV�$PEHU�:DYHV��ERUQ����������EUHG�E\�7KLVWOH�5RFN�*ROG�
HQV�LQ�(ON�5LGJH��01���+HU�VLUH�LV�7KLVWOH�5RFNV�0D[�4�(OXVLYH�&RQIHGHUDWH�015�0+���4$��
:&;���³5HEHO´��RXW�RI�7KLVWOH�5RFNV�7DLORU�0DGH�6+��³6WLWFK´���� 
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7KH�/XWKHQDXHU�<RXQJ�+DQGOHU�SURJUDP�LV�HQWHULQJ�LWV�VL[WK�\HDU���
.LGV�ZKR�DUH�LQWHUHVWHG�LQ�ZRUNLQJ�LQ�UHWULHYHU�VSRUWV�DUH�HQFRXU�
DJHG�WR�MRLQ���FKHFN�RXW�WKH�ZHEVLWH�IRU�UXOHV�DQG�DQ�DSSOLFDWLRQ�
IRUP�DW�KWWS���ZZZ�HWUFOXE�RUJ�HWUFB\RXWKBSURJUDP�KWP������ 
  
7KHUH�LV�QR�DSSOLFDWLRQ�IHH��LI�WKH�DSSOLFDQW�LV�QRW�DOUHDG\�SDUW�RI�D�
IDPLO\�PHPEHUVKLS��WKHLU�PHPEHUVKLS�IHH�ZLOO�EH�SDLG�IRU�E\�WKH�
/XWKHQDXHU�IXQG���7KH�SURJUDP�ZLOO�UHLPEXUVH�$.&�+XQW�WHVW�IHHV�
DQG�DQ\�IHHV�IRU�RWKHU�(75&�HYHQWV�VXFK�DV�FOXE�WULDOV��� 
  
<HDUO\�DZDUGV�LQFOXGH�D�SHUSHWXDO�WURSK\�DORQJ�ZLWK�D�SODTXH�WR�
NHHS��DQG�SDUWLFLSDWLRQ�DZDUG�IRU�HYHU\RQH�LQ�WKH�SURJUDP��� 

Youth Program  

�����$ZDUG�5HFLSLHQWV��&DGH�	�,YDQ�&KDPEHUV 

0HPEHUVKLS�LQ�(75&�LV�D�EDUJDLQ����7KH�FRVW�LV�����IRU�D�VLQJOH�SHUVRQ�RU�D�IDPLO\��RQH�YRWH����%RWK�
QHZ�PHPEHU�DQG�UHQHZDO�IRUPV�DUH�DYDLODEOH�RQOLQH�DW��KWWS���ZZZ�HWUFOXE�RUJ�MRLQ�KWP�—�MXVW�FXW�
DQG�SDVWH�WKH�OLQN��SULQW�LW�RII��DQG�VHQG�LW�DORQJ�ZLWK�\RXU�FKHFN�WR�� 
  �.DUHQ�(GZDUGV��6HFUHWDU\��7UHDVXUHU������%DEEV�5RDG��/HQRLU�&LW\��71��������� 
 0HPEHUVKLS�LQFOXGHV�HOHFWURQLF�FRSLHV�RI�WKH�QHZVOHWWHU��VSHFLDO�DQQRXQFHPHQWV��HOLJLELOLW\�WR�DW�
WHQG�DOO�(75&�6SRQVRUHG�HYHQWV��DQG�FRQVLGHUDWLRQ�IRU�HQG�RI�WKH�\HDU�DZDUGV���'RQ¶W�PLVV�RXW�RQ�
WKH�RSSRUWXQLW\�WR�PDNH�IULHQGV�ZLWK�OLNH-PLQGHG�GRJ�SHRSOH�DQG�OHDUQ�PRUH�DERXW�RXU�IDYRULWH�
VSRUW���:H�DUH�RQH�RI�WKH�PRVW�DFWLYH�5HWULHYHU�FOXEV�LQ�WKH�FRXQWU\�—�DQG�KDYH�DQRWKHU�JUHDW�\HDU�
OLQHG�XS�LQ������ZLWK���$.&�KXQW�WHVWV��FOXE�WULDOV��VHPLQDUV��WUDLQLQJ�GD\V��DQG�PRUH�� 
  
7KH�PHPEHUVKLS�\HDU�UXQV�IURP�0DUFK���WR�)HEUXDU\������WK��SHRSOH�ZKR�MRLQ�DIWHU�1RYHPEHU���
DUH�DOVR�SDLG�XS�IRU�WKH�IROORZLQJ�\HDU�� 

ETRC Membership  

7KH�(75&�QHZVOHWWHU�LV�SXEOLVKHG�PRQWKO\��DV�FORVH�WR�WKH��VW�RI�WKH�PRQWK�DV�ZH�FDQ�JHW�LW�WRJHWK�
HU���6HQG�XV�\RXU�WHVW�UHVXOWV��QHZ�WLWOHV��OLWWHU�LQIR��QHZ�GRJV��GRJ-UHODWHG�MREV�DQG�VHUYLFHV��GHDWK�
QRWLFHV��LQWHUHVWLQJ�DUWLFOHV��DQG�DQ\�EUDJV�\RX�FDUH�WR�VKDUH��DORQJ�ZLWK�SLFWXUHV����'HDGOLQH�LV�WKH�
��WK�RI�WKH�PRQWK�EXW�ZH�FDQ�VRPHWLPHV�VQHDN�VRPHWKLQJ�LQ�D�OLWWOH�ODWH«��6HQG�LWHPV�WR���.DUHQ�
(GZDUGV��HGZDUGVNF#JPDLO�FRP��� 
  
1XPEHULQJ�6\VWHP���:KHQ�,�ILUVW�WRRN�RYHU�WKH�QHZVOHWWHU��,�MXVW�FRQWLQXHG�RQ�ZLWK�WKH�YROXPH���
IURP�WKH�ODVW�LVVXH��WKHQ�XSSHG�LW�E\�RQH�HYHU\�\HDU���%XW��LW�PDNHV�QR�VHQVH��DQG�GRHVQ¶W�UHIOHFW�
KRZ�PDQ\�\HDUV�RI�QHZVOHWWHUV�ZH�KDYH�DQ\ZD\����6R�EHJLQQLQJ�ZLWK�WKH�-DQXDU\������LVVXH��WKH�
YROXPH�QXPEHU�LV�WKH�ODVW�WZR�GLJLWV�RI�WKH�\HDU��LQ�5RPDQ�QXPHUDO�IRUPDW�—�VR�WKLV�LV�QRZ�9ROXPH�
;;,,��IRU��������� 

Newsletter Info 

Fun Facts 

5HWULHYHU�EUHHGV�FRQWLQXH�WR�EH�VXSHU�SRSXODU�LQ�$PHULFD��������VWDWLVWLFV�VKRZ�WKDW�WKH�/DEUDGRU�5HWULHYHU�
FRQWLQXHV�WR�EH����GRJ��DQG�KDV�EHHQ�LQ�WKH�WRS�VSRW�VLQFH��������7KLUG�RQ�WKH�OLVW�LV�WKH�*ROGHQ�5HWULHYHU��
D�SHUHQQLDO�7RS���IDYRULWH���3RRGOHV��DW�����URXQG�RXW�WKH�OLVW�RI�UHWULHYHU�EUHHGV�FRQWDLQHG�LQ�WKH�WRS������
&KHVDSHDNH�5HWULHYHUV�ZHUH�DW�����RQ������ 
 
$.&�NHHSV�WKH�QXPEHU�RI�UHJLVWUDWLRQV�D�GHHS�GDUN�VHFUHW���(VWLPDWHV�RQOLQH��PRVWO\�IURP�QRQ-RIILFLDO�
VRXUFHV��DUH�WKDW�DURXQG��������/DEUDGRUV�DQG�*ROGHQV�DUH�UHJLVWHUHG�HDFK�\HDU���7KLV�RI�FRXUVH�GRHVQ¶W�
LQFOXGH�SXUHEUHG�EXW�QRW�UHJLVWHUHG�GRJV��QRU�WKH�KXJH�QXPEHU�RI�PL[HG-EUHHGV�WKDW�KDYH�UHWULHYHUV�LQ�WKH�
PL[�VRPHZKHUH��� 


